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QUESTION 1

All of the following are supplemental wages EXCEPT: 

A. salary 

B. bonus 

C. commission 

D. fringe benefits 

Correct Answer: A 

 

QUESTION 2

In which type of account (asset, liability, expense or revenue) would each of the following entries appear? 

A. a new payroll computer 

B. purchase of computer paper 

C. money in a payroll checking account 

D. wages paid to employees 

E. ss tax and medicare tax withheld but not deposited 

F. employer cost of group term life insurance 

G. office furnitue 

H. deposit of employer portion of social security tax and medicare tax 

I. mortgage on the addition to your building 

Correct Answer: ABCDEFGHI 

 

 

QUESTION 3

All of the following regulate payments made by DD EXCEPT: 

A. consumer financial protection bureau 

B. NACHA 

C. State laws 

D. local laws 
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Correct Answer: D 

 

QUESTION 4

when does an employer stop deducting a federal tax levy from an employee\\'s wages? 

A. the amount on the levy is reached 

B. The IRS issues a form 668-D 

C. the employee asks that the levy deduction be stopped 

Correct Answer: B 

 

QUESTION 5

One of the options in an employee\\'s cafeteria benefit plan is a dependent care flexible spending account. He
earmarked $100 per month to the account to pay for child care but spend only $1000 by the end of the plans grace
period. at the end of the grace period, what happens to the $200 left in the account? 

A. the amount is forfeited 

B. it will be added to his taxable income 

C. he can use it to "buy" ab additional benefit 

D. it ill carry over to the next year 

Correct Answer: A 
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